
THE CORPORATION OF THE CITY OF PETERBOROUGH 
 

BY-LAW NUMBER 05-065 
 
BEING A BY-LAW TO ADOPT THE 2005 MUNICPAL BUDGET ESTIMATES, 
AND TO ESTABLISH TAX RATIOS, A NEW MULTI RESIDENTIAL CLASS, 
MUNICPAL TAX RATES, AND CERTAIN OTHER TAX POLICIES FOR THE 
YEAR 2005 
 
WHEREAS subsection 290 of the Municipal Act, 2001 as amended (the “Act”), 
provides for a local municipality in each year to prepare and adopt a budget 
including estimates of all sums required during the year for the purposes of the 
municipality including amounts sufficient to pay all debts of the municipality 
falling due within the year, amounts required to be raised for sinking funds or 
retirement funds and amounts required for any board, commission or other body; 
and 
 
WHEREAS at its meeting held April 11, 2005, Council approved the 2005 
operating budget which established property tax classes including a new multi-
residential class, tax ratios, tax reduction percentages for mandated subclasses 
for commercial and industrial properties and the assessment roll for 2005 
taxation purposes; and 
 
WHEREAS at its meeting held April 11, 2005, Council approved the 2005 –2014 
capital budget document; and 
 
WHEREAS subsection 312(2) of the Act provides that for the purposes of raising 
the general local municipality levy, a local municipality shall, each year, pass a 
by-law levying a separate tax rate, as specified in the by-law, on the assessment 
in each property class in the local municipality rateable for local municipality 
purposes; and 
 
WHEREAS subsection 308(2) of the Act provides a set of tax ratios shall be 
established in accordance with section 308; and 
 
WHEREAS subsection 313 (3) of the Act provides that the local municipality shall 
specify, by by-law, the percentage reductions of the tax rates for municipal 
purposes for subclasses of property classes prescribed by regulation where the 
regulations require tax rates to be reduced by a percentage within a range 
described in the regulations; and 
 
WHEREAS O.Reg 383/98 establishes a first and a second subclass for farmland 
awaiting development in the residential, multi-residential, commercial and 
industrial property classes and establishes allowable tax reduction percentages 
for each subclass; and 
 
WHEREAS subsection 312(7) of the Act provides that, for 2001 and subsequent 
years, the tax rates to be levied on property in a property class in a municipality 
in which the tax ratio or average tax ratio for that property class exceed the 
prescribed threshold ratios for that property class must be determined in the 
prescribed manner, and O.Reg. 73/03 has prescribed threshold ratios for the 
industrial property class which are exceeded by the City’s tax ratios on the 
industrial property class; and 
 
WHEREAS the Minister of Finance has filed O.Reg. 58/05, which amends 
O.Reg. 73/03, to prescribe the method for calculating 2005 tax rates for 
municipalities whose tax ratios or average tax ratios exceed the prescribed 
threshold ratios, and the prescribed method for calculating such tax rates allows 
for a general levy tax rate increase by election of the municipality on the 
otherwise restricted commercial, industrial and multi-residential property classes 
up to a maximum of half of any tax rate increase on the residential property 
class; and 



 
WHEREAS Council has deemed it desirable to establish a New Multi-Residential 
Property Class with a tax ratio equal to 1.0; and 
 
THE CORPORATION OF THE CITY OF PETERBOROUGH BY THE COUNCIL 
THEREOF HEREBY ENACTS AS FOLLOWS: 
 
1. The municipal tax rates, education tax rates, current value assessment, 

tax ratios, tax reduction percentages for mandated subclasses for 
commercial and industrial properties, and the resulting tax levies for 
Municipal purposes  as set out in Schedule A  are  adopted for the year 
2005. 

 
2. The 2005 operating budget as summarized on Appendix B, be adopted 
 
3. The 2005 – 2014 Capital Budget as summarized on Appendix C be 

adopted 
 
4. This by-law comes into force on the date of the final passing thereof. 
 
 
By-law read a first and second time this 11th day of April, 2005 
 
 
By-law read a third time and finally passed this 11th day of April, 2005 
 
 
 
     

 
(Sgd.) Sylvia Sutherland, Mayor 

 
 
 

 (Sgd.) Nancy Wright-Laking, City Clerk 
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