
THE CORPORATION OF THE CITY OF PETERBOROUGH 
 

BY-LAW NUMBER 03-123 
 
 
BEING A BY-LAW TO AMEND BY-LAW 02-190 WHICH IS A BY-LAW TO 
AUTHORIZE A LOAN FROM THE SOCIAL SERVICES RESERVE TO 
FINANCE LEASEHOLDS IMPROVEMENTS TO BE UNDERTAKEN AT 175-
181 SIMCOE STREET, 178 CHARLOTTE STREET AND PART OF 180 
CHARLOTTE STREET. 
 
WHEREAS at its meeting held December 9, 2002 Council of the City of Peterborough 
passed by-law 02-190 to authorize a $1.0 million loan from the social services reserve to 
finance leaseholds improvements to be undertaken at 175-181 Simcoe street, 178 
Charlotte Street and part of 180 Charlotte street. 
 
AND WHEREAS at its meeting held June 30, 2003, based on recommendations 
contained in report SSO3-007, Council resolved that by-law 02-190 be amended to 
authorize a $1.3 million loan from reserve to be amortized over a minimum ten-year term 
and the resulting annual principal and interest repayments be charged to various social 
services administration. 
 
AND WHEREAS the Treasurer has calculated an updated limit for the Corporation of 
the City of Peterborough using its most recent financial debt and obligation limit 
determined by the Ministry of Municipal Affairs in accordance with the provisions of 
Ontario Regulation 799/94 (the “Limit”); 
 
AND WHEREAS the Treasurer has calculated the estimated annual amount payable in 
respect of the leasehold loan and has determined that such estimated annual amount 
payable will not cause the Corporation’s total annual debt repayment to exceed the Limit;  
 
THE CORPORATION OF THE CITY OF PETERBOROUGH, BY COUNCIL 
THEREOF, ENACTS AS FOLLOWS: 
 
a) That by-law 02-190 being a by-law to authorize a $1.0 million loan from the Social 

Services Reserve to finance leaseholds improvements be amended to authorize a $1.3 
million loan from reserve to be amortized over a minimum ten-year term and the 
resulting annual principal and interest repayments be charged to various social 
services administration. 

 
b) That the leasehold improvements be financed through a long-term loan receivable 

from the City’s Social Service Reserve to be amortized over a ten-year period at an 
annual interest rate of 4.5% compounded monthly as set out in the attached Schedule 
A. 

 
c) That the principal and interest payments set out in Schedule A be recovered through 

an annual charge to the Social Services Department’s annual operating budget. 
 
d)  And that the principal portion of the payments be credited to the principal balance of 

the loan receivable and that the interest portion be credited to the Social Services 
Reserve interest account.  

 
By-law read a first and second time this 30th day of June, 2003 
 
 
By-law read a third time and finally passed this 30th day of  June, 2003. 

 
 

(Sgd.) Sylvia Sutherland, Mayor 
 
 

 (Sgd.) Nancy Wright-Laking, City Clerk 



 
 
 

 

 



  


